of allocating a part of industrial production for reparation
deliveries will be easily solved, and at the same time the
satisfaction of the needs of the German people will be con-
siderably increased, as well as the possibility of exporting
German commodities to other countries.
Neither should it be forgotten that after a certain
period the reparations will have been paid by the Germans,
and then the whole industrial output will remain in their
own hands, and their industry will also have gathered
considerable strength. With such an attitude towards Ger-
man industry, all the talk about current reparation deliv-
eries lowering the standard of living of the German people
becomes baseless and only obscures the real state of affairs.
The Soviet Union considers that the only correct pol-
icy is one which makes a positive approach to the rehabil-
itation of German peace industry. There can be no doubt
that this progressive policy will meet with due support
from the German people also.
The other policy is to retard the rehabilitation of
German industry and -to prevent the Germans from re-
storing the production of machines, clothing, foodstuffs, the
chemical industry and other branches of peace industry.
This policy facilitates, of course, the sale of foreign com-
modities in Germany, but it rests on an unsound basis.
If the restoration of German industry is hindered for fear
that it may become a competitor of certain American,
British and French industrial monopolies, then, of course,
its restoration will be further retarded and obstacles will
be put in the way of its recovering and getting back on its
feet. But such a policy is at variance not only with the
interests of the German people, but also with the interests
of other European nations. It will inevitably end in failure,
and will discredit those who pursue such a reactionary policy.
What do we get?
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